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HIFEL
GODAWARI POWER & ISPAT

REF: GPILINSE&BSE/2024/5594

To'
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal  Street,

Mumbai-400001.

Scrip Code: BSE: 532734

Dear Sir"adam,

Date:  09.09.2024

To,
National Stock Exchange of India Limited
Exchange Plaza, C/I ,  Block G,

Bandra  Kurla Complex,  Bandra (East),

Mumbai-400051.

Scrip Code: GPIL

Sub:     Alok  Ferro  Alloys  Limited   (A  Subsidiary   Company)   became  Wholly   Owned
Subsidiary of Godawari Power And Ispat Limited

Pursuant   to   Regulation   30   of  SEBI   (Listing   Obligations   and   Disclosure   Requirements)

Regulation  2015,  we  would  like  to  inform  you  that  Alok  Ferro  Alloys  Limited  (AFAL).  a

Subsidiary Company made a Buyback Offer for purchase of 29,91,875  Equity Shares.

Godawari  Power  and  Ispat  Limited  (GPIL)  being  a  holding  Company  did  not  participate  in

the aforesaid  buyback offer as  result, the equity  shares  held  by  all  other existing shareholders

of AFAL have  been  purchased. Consequently. AFAL has  become  100% Subsidiary Company

ofGPIL.

The additional  information required to be given pursuant to the provisions of Regulation 30 of

SEBI (LODR) Regulations relating to the said acquisition  is given  in Annexure A.

You are requested to kindly take the above on record.

Thanking you,

Yours faithfully,

For Godawari Power And Ispat Limited

Y.C. Rao
Company Secretary
Encl  : As Above
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GODAWARI POWER AND ISPAT LIMITED

Annexure A

Information  relating to proposed acquisition/investment

a)  name  of  the  target  entity.  details  ill  brief Alok    Ferro    Alloys    Limited    (AFAL)    is    engaged    in    the

such as size, turnover etc.; business  of manufactiiring  Ferro  All()ys  for  more  thali  three

decades.  The  turnover  ot` the  c()mpany   in  2()21-22`  2()32-23

and   2023-24   has   beeii   Rs.13465.3l    Lacs.   Rs.69l  I.68   I,acs

aiid  Rs.9620.89  Lacs  respectively.

b)  Whether  the  acquisition  would  fall  within No.   as   no   transaction   has   beeii   done   by   GPIL   aiid   no

related  parry  transaction(s)  and  whether  the monetary   transaction   involved.   Alok   F`erro   Alloys   Limited

promoter/  promoter  group/  group  companies (AFAL)   is   a   subsidiary   ot`  GI'IL.   GPIL   is   liolding   interest

have     any     interest     in     the     entity     being (  i.e.  88.34%)  in  Al-`AL.  The  C`ompany  has  not  acquired  an}J

acquired?  lf yes`  Iiature  of interest  and details t`urther  shares  in  AI-`AL,  however  due  to  tlie  Bu}'back  of`f`ei.

thereot`  and   whether   tlie   same   is   done   at floated  by AFAL  for other shareholders and  upon completion
"arms length"; of   Buyback   foi.malities   b}'    AFAL   and   extinguishiilent   ot`

29.91.875   equity   shares   on   07.0().2024,   the   AFAL   becanlle

Wholly Owned  Subsidiary  Compali,v  ofcIPIL.

c)  industry  to  whicli  the  eiitity  beiiig acqiiired FerTo  A I loys

belongs;

d)     objects      and      effects     of     acquisition Not Applicable

(including   but   not   limited   to`   disclosure   of There   is   no  change   in   invested   amount  and   shares   ol`  the

reasons  for  acquisition  of target  entity,  if  its Company;  however the  holding  percentage of GPIL  ill  AFAL

business  is  outside  tlie  main  line  of` business has  been  increased  from  88.34% to  1000/o  iipon  completion  of

of the  listed entity); Biiyback Of.fered  floated  by  AFAL.

e)    brief   details    of   any    governmental    or No govci.nmental  or regiilatory' approvals sliall  bc required.

regulatory      approvals      required      for      the

acquisition;

I)   indicative   time   period   for  completion   of Not Applicable

the  acquisition:

g)   nature   of  consideration   -   whether   cash N'L`

consideration  or share  swap  aiid  details  of the There   is   no   change   in   invested   amoiint   aiid   shares   ol`  the

Sallle: Company;  llowever  the  holding  pei.i`cntagc  ofGPIl,  ill  A PAL.

has  beeii  increased  from  88.34% to  100°,'b upon  completion  of`

Buyback Ot`fer floated by AFAL.

h)  cost  of  acquisition  or  the  price  at  which NIL

the shares are acquired;

i)     percentage     of    shareholding     /     coiitrol GPIL  is  already  holding  2,26.75,320  equity  shares  of AFAL

acquired and / or iiumber ot` sllares acquired; (88.34%).   However  there   is   no  change   in   invested  i`mount
and  shares  ot` the  Company;  the  holding  percentage  of Gpll.

in   AFAL   has  been   iilcreased   from   88.34%  to   100°/o   iipon

completion ot` Buyback Of`fer floated by AFAL.

j)  brief background  about  the  entity  acqiiired AFAL  was  incorporated  on  26.02.1987  and  is  engaged  in  the

in      terms     of     products/line     ot.     business business  of maniifacturing  Ferro  Allo.vs  l`or  more  tliaii  three

acquired` date of incorpoi.ation`  liistory of` last decades.  The  turnover  of the  compan.v   in  2021-22,  2022-23

3    years    turnover`    coulitry     in    which    the aiid   2()23-24   lias   beeii   Rs.13465.31    Lacs,   Rs.6911.68   Laos

acquired   entity   lias   presence   and   ftny   otlier and  Rs.9620.89  Lacs  respectively.    The  C()mpany   is  having

significant  information  (ill  brief); its operations  in  Raipur, Chha.ttisgarh onl.v.
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